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Fast-Track Agency #
FIRST NAME MI LAST NAME
    





       MM/DD/CCYY
STREET ADDRESS1

STREET ADDRESS2






ACCOUNT#: xxx-xx-xxxx
CITY  STATE CODE ZIP CODE


Dear Borrower,

Thank you for your interest in a Federal Direct Consolidation Loan.  We have received and are processing your application. 

Your application is on hold because we want to provide you with the best interest rates.
Interest rates on variable interest student loans will change on July 1, 2004.  We have put your application on hold pending the time the new rate is determined.  Once the new rate is determined we will continue processing your application to assure you the lower rate.

If your circumstances do not allow you to wait and you would like us to continue processing your application now at the current interest rates, please sign the statement below and return this form to us.

Release To Complete Your Direct Consolidation Loan at Current Interest Rates

I understand that the interest rate on my Direct Consolidation Loan will be based on the weighted average of the interest rates on the loans being consolidated, rounded to the nearest higher one-eighth of one percent, but shall not exceed 8.25%.  This is a fixed interest rate, which means that the rate will remain the same throughout the life of the loan.

 I also understand that any future changes in variable interest rate student loans, including the rate change scheduled for July 1, 2004, will not affect the fixed interest rate of my Direct Consolidation Loan.

I agree to these terms and conditions.  Please remove the hold on my consolidation application and complete my consolidation as soon as possible.

_____________________________                    _____________________________

(Printed Name)




(Social Security Number)

_____________________________

_____________________________

(Signature)




(Date)
LCIR7V04
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