VERMONT FAIR CREDIT REPORTING CERTIFICATON

The undersigned acknowledges that the Department of Education (the "Department") subscribes or arranges for others to subscribe on its behalf to receive various information services from Equifax Credit Information Services, Inc. ("Equifax") in connection with collection actions on defaulted loans held by the Department that were made, insured or guaranteed under loan programs authorized under title IV of the Higher Education Act of 1965, as amended, 20 U.S.C. § 1070 et seq., (Title IV loans) in accordance with the Fair Credit Reporting Statute, 9 V.S.A. § 2480 (1999), as amended (the "VFCRA")  and the Federal Fair Credit Reporting Act, 15 U.S.C. § 1681 et seq., as amended (the "FCRA").   In connection with the Department's continued use of Equifax information services for these loans for Vermont residents, the Department certifies as follows: 

Vermont Certification.  The Department certifies that it will comply with applicable provisions of Vermont law in regard to requests for information services on defaulted loans it holds that are owed by Vermont residents.  In particular, the Department certifies that it will order, or have others order on its behalf, information services relating to Title IV loans owed by Vermont residents, that are credit reports as defined by the VFCRA, only if: (1) the borrower gave prior consumer consent in accordance with VFCRA § 2480e and applicable Vermont Rules; (2) the loan was made, guaranteed or serviced by the Vermont Student Assistance Corporation, and is therefore exempt under the VFCRA, 9 V.S.A. §2480g(a);  or (3) the loan agreement was entered into prior to January 1, 1993, and the loan is therefore exempt under the VFCRA, 9 V.S.A. §2480g(c).  The Department further certifies that the attached copy of VFCRA § 2480e and applicable Vermont Rules were received from Equifax.
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U.S. Department of Education

Account Number:


Date:

June    , 2000

Compliance Officer Responsible for Credit Reporting Compliance:

Name

Shirley Wheeler
Title

Chief, Systems & Contracts Branch

Debt Collection Service
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