Waiver of Option to Consolidate

I hereby decline to apply, at this time, for a Consolidation Loan to payoff the defaulted loan(s) which I am now repaying to the Department of Education. 

After I make the required payments,  I intend that the Department sell my loans to a lender.  I understand after that sale, my loans will be considered rehabilitated.  I understand that the monthly payments I will be required to make to the lender after the sale may be substantially larger than the payments I would be required to make if I were to obtain a Consolidation Loan for this debt and if I were to make use of the longer repayment periods allowed for Consolidation Loans.  

I understand that I am free to apply for a Consolidation Loan at any time in the future, but merely state that I decline to do so at this time.

Signed: ______________________________________________  Date: _____________


Name (printed): ________________________ Social Security Number: _____________
